
1- Financial Process

Step 1 - A "Funding Agreement" (FA) is signed between the PF Coordinator and the Awardee (= PF Beneficiary or  PF Affiliated entity (AE)). In case Awardee = AE, the FA is signed between PF Coordinator, the AE and the Beneficiary.

Step 2 - The Pianoforte Coordinator makes the Prefinancing payment to the PF Beneficiary concerned within the stipulated time (see "payment schedule" below). PF Beneficiary returns the money to its AE in case the Awardee is the AE.

Step 3 - At the end of each Pianoforte reporting period (30 Nov 2026 ; 31 May 2028 and 31 May 2029), the PF Beneficiary / AE declares* the eligible costs it has incurred for the "PhD" project (financial statement)

Step 4 - Once the financial statement has been validated by the EC and the latter has paid the PF coordinator, the latter can return the money to the beneficiary involved

2- Global Budget

Budget of Eligible Costs: A

Maximum EU Contribution B = A x 63%

Beneficiary / AE Contribution C = A - B

3- Eligible Costs and Contributions
A B C D E F=A+C+E G=25%x(A+C+E) H=F+G I=63% J=HxI K=37% N=HxK

Status Eligible (2) Not Eligible (3) Eligible (4) Not Eligible (3) Eligible (5) Eligible (6)

Ben. or AE 200 000,00 20 000,00 20 000,00 240 000,00 60 000,00 300 000,00 63% 189 000,00 37% 111 000,00

(2) Personnel eligible costs of the PhD student actually incurred by the beneficiary (or the AE) during the "PhD" project

(3) "B. Subcontracting" costs as well as "C.2 Equipment" costs are NOT eligible in the context of this internal "PhD" call.

(4) Travel and subsistence eligible costs actually incurred by the beneficiary (or the AE) for the PhD activities during the "PhD" project

(6) In the context of this "PhD" internal call, indirect costs apply on (personnel + travel + consumables) eligible costs only.

4- Payment schedule

(10) The duration of the project must not exceed 48 months and the project end date must not exceed May 31, 2029 (= PF end date in amendment in force), however this project end date is subject to the Pianoforte Grant Agreement which can be extended via an amendment. 

111 000,00

Amounts in EUR

Amount capped (9)

Step

Approx. 90 days

from receiving

Periodic Report

(1) The eligible costs budget dedicated to this internal call "PhD" (1600 000,00 €) is currently included in the eligible 

costs budget dedicated to the Pianoforte Open Calls. This budget (1 600 000,00 €) shall be transferred from PF 

coordinator to the Awardees concerned (winning beneficiaries or AE) as the "PhD" Funding agreements are signed. 

These budget transfers shall be notified in the next PF amendment.

Example for one project

1 008 000,00 189 000,00

Max. EU contribution

A.

Personnel

Costs

B.

Subcontr.

costs
C.3

Other

goods, works and 

services

C. Purchase costs

Ben./ AE own contrib.

Self-Fin.

Rate

(= 37%)

Amount

(= 37% x Total 

Eligible Costs)

Amount

(= 63% x Total 

Eligible Costs)

(5) Only consumables that apply directly to the PhD activities are eligible: for example stationary, printing, translations, energy, small laboratory equipments (equipment that is not subject to depreciation), personal protective equipment, etc.

PIANOFORTE (PF) - Internal Call "PhD"

Appendix 2: Financial Rules

1 600 000,00 (1) 300 000,00

Total Internal Call Per Project

*on the EC portal but also in an EXCEL file to be sent by the PF coordinator to the PF beneficiaries shortly before each reporting period end date. This EXCEL file allows each beneficiary/AE to detail per Work Package as well as per Project (projects of open calls 1, 2 and 3, infrastructure call 2024, 

internal call "PhD") the eligible costs it has incurred during the period.

592 000,00

Estimated Eligible Costs in the context of this internal "PhD" call

Indirect

Costs

Total

Eligible

Costs

Funding

Rate

(= 63%)
C.1

Travel

and

subsistence

C.2

Equipment

Direct

Eligible

Costs

(7) Amount of Pre-financing payment = 20% x EU contribution = 25% x EU contribution - 5% x EU contribution (MIM*) with MIM = Mutual Insurance Mechanism: 5% x EU contribution is thus retained by the EC from the prefinancing payment. As soon as the funding agreement is signed, the Pianoforte coordinator 

(ASNR) will pay to the beneficiary/AE the due amount of prefinancing (see table above).

(8) Provided the "Funding Agreement" is signed by all the signatories.

Deadline for paymentEnd date Duration Type

XX monthsProject Duration

Name of beneficiary / AE

= 20% x EU contrib. (7)

1 Jun 2028

Amounts in EUR

Max. 31 May 2029 (10)

(9) For each Pianoforte Participant: Interim payment is capped at 85% x EU contribution

Meaning: Pre-financing payment (with 5% x EU contribution deducted) + Interim payments ≤ 85% x EU contribution

Pre-financing

Reporting Period 1

Reporting Period 2

Reporting Period 3

Within 30 days from

Project Start date (8)
Pre-financing

XX months

18 months

Final payment Balance Amount

Interim payment

XX months

Amount to payStart date

30 Nov 2026

1 Dec 2026 31 May 2028 Interim payment

To complete


